-

] E % - &
1 | 3
ol BNy
P ole | £2|5% |Eel|dg
g gl (1
g [F |° |B § :
: |2 = —~
d 2l I S = S v
Lt 5 % i i o | 4o

o i | =

o— o
T RLIEES AL




2 m?mmmww
H.lnq-ﬂuﬂfﬂi.if EVMSEIEET RO ey T e By e ekl
Apanen B paine

Vpowomnft -puwie © SATREm . PKILONRILAGH IO HEHORATLINTG TNy
speliih, = peTFamedill  aprusSpis  TpolEOt)  PHISY 3 Wevme  ssfnosiite
RO EHOT . planokei’ T sshetioro planh ekimosbinl crafauene ] © o
WATEMELR CEONRMIMO ] TN Brpaant. Y sy T M AKTVAILION € OPeITTRREIT

) prna, k=il antop miicmn crpely nposccri math mrikey  Hobamopie
ERMBEAIED THTECY i1l Poralieriil sdidbondamms npogbeln n ezaind,

B pelior npepeacion| mm TEOPSTININGG S00LL GYIDONANHIIN [POIOODI0. Ky,
mmnmmﬁn e TRt T PR Samicineonm yomaton & opsryRaomi crpETITT
Iﬂmﬂlﬂ‘ et RidRonm g SHUTELL LA Lrpimerofpls rpumsiRirn iy,
DI EOATHTIINTT) A0 TE T st s oo eieueirrie copy ey i s poin)
s Wepeug v apintn ©F, 2 msns owposins amEpacKIiT TS G

Beihieae pofienl we aodunacun oeses sedenpn, e I FTE CR T T E 1
PeETyILTATIA TocAiuein (eliveime poaiaih, & ook wlievriicne rpemato poasiay, i s
Melptyre . spenapatil], erpyenme pofion, neRanRELIGCTE TERIIMIMM LapAMCTRAM, MIKpSHE
iehing %umu Teety, patevaradn vore). Flosipate, staancas usTa Astdltmesins, i
HOANTIE X A REYRITI ACKNOCT opeNTHIIOCTL CROKoMIKN BlA CTaNY FiotMbo encrest
Wi, r:.-ntmlrn:r FETIITAE G, 0PI GITORTY HE IALIOCE BUCEHATE (0T
rpOMEGNG Pety | wokpoessmmim iocanin s CIHUY cliiesy sssoanyi’ aicin, s
PFFMHYTY A0’ Gey Bermieneseo aapaxrepy. o cryuehs miinmy. Amtop finshmm.

MM IPeSONOTD . DIIRY Y TEAXY PO SATO, K i
diTioiye I dbchlamenni b icr QUMTUPHY  JLMLY W esmmuNEE  spoctmini,
MNP REROM BT TR T, OO T, innseTy i 1,

Hﬁu =well st MaoTh  StokystiiEll supeeTep, 0 oMy TpescriEe
doscitizaceimin ¢ leryaltirme, swicmees ol encierm PEURETHNIG WHIT T Tpacrg
papMaeTs, MATERias sciadio AT 10 KpIMeoning. Y. W' oky 1t polers
E‘mluﬂﬂt." M SyTH PEROMSLANIIND A0 =Ty & pusicie MAT,




PELUEH3ISA
Ha HayKoBY po0oTy y4uHs 11 kaacy
Mapiynojscbkoi cneniajizoBanol mkosan Ne 5 I-111 ctynenis 3 noryimbaenum
BHBYEHHSIM OKPEMHX NpeaAMeTiB
Mirouskoro Lnai Onexcanaposuua
Ha Temy «KiapkicHi nom’akmenns B Ykpaini. InnoBanifinuii incTpyMeHT MOHeTApPHOT
NOJIITHKH B YMOBaXx iHndusuiiiHoro TapreTryBaHHs»

Ha cyuacHoMy eTami PpO3BHTKY CIIOCTEpIra€ThCsi CTPIMKE pPO3LIMPEHHS [POIECiB
rnobanizauii, MO CYOPOBOMKYETbCA 3POCTAHHAM YAcTOTH Ta IJIMOMHH MDKHApPOIHHMX
(hinaHCOBUX Kpu3, SIKi CBi4aTh Mpo HEOOXiAHICTH ONTHUMI3alii i KOpEeryBaHHs TrpoiOBO-
KpeauTHOT NoMTHKH. B 1isoMy KoHTeKCTI o0y noBa epeKTHBHOT MPOIIOBO-KPEANTHOT TTOJITHKH
€ Ha[3BHUailHO aKTyalbHMM, aJUKe BOHA BIUIMBAE HA TaKi BAKIMBI MaKpOCKOHOMIYHI
NOKa3HHKA, AK piBeHb iHQuANIT, o0cAr rpolnoBoi MacH Ta IPOMIOBUX arperartisB, CTaBKY
pebinancyBannd, BBII, mo B KiHLeBOMY MiCYMKy YWHHTH BIUIHB Ha (iHAaHCOBUI cTaH
JiepKaBH, OKpeMHUX CyO0’€KTiB Ta B LJIOMY Ha COLIATbHO-EKOHOMIYHE CTAHOBMILE B KpaiHi.
TpuBanuii mepioa Bi’eMHMX TEeMNIB €KOHOMIYHOI AMHAMIKM B YKpaiHi 3MylIye ChOroiHi
po3riIAaTd pisHi MeXaHi3MH CTHMYJIIOBAHHA €KOHOMIYHOTO PO3BHTKY, B TOMY YHCII
aHa/I3yBaTH MOMK/IMBOCTI AKTHBHOT MOHETapHOI MiATPUMKH. [lepexin yKpaiHChKOT €EKOHOMIKH Y
craruaniifHy ¢a3y Ta 3anpoBa/UKEHHS HOBOrO MOHETApHOTO pexxuMy (iHusuiiHOTO
TApreTyBaHHN) aKTyajli3ye po3ris[ HakOMW4eHWX TpolieM Ta OOIpYHTYBaHHS HEOOXiIHMX
KPOKIiB U1 BI/IHOBJEHHA €KOHOMIYHOIO 3pOCTaHH .

Haykosa po6Gora Murouskoro [.O. npucBsueHa HOCHIIKEHHIO CBITOBOIO HOCBiILY
BHKOPHCTaHHA KUIBKICHMX NOM'SKIIEHb fK HETpPajMUiiHOro 3acoly rpomoBO-KpeaAHTHOL
MOJITHKHA Ta BA3HAYEHHIO crieliM(iuHMUX yMOB iX BIIPOBA/UKEHHS B YKpaiHi.

B po6ori Ha OCHOBI BHMKOPMCTAHHS 3arajlbHOHayKOBHMX Ta CIELiallbHHX METO/IB
NpOBEACHE KOMIUJICKCHE JOCHiKEHHSI TEOPEeTHYHUX OCHOB BHKODHCTAHHSA KiTBKICHMX
NOM SIKIIEHb AK IHCTPYMEHTY TIpPOLIOBO-KPEIUTHOI MOJITHKH Ta EMITipHYHHI JocBix 1X
3aCTOCYBaHHA KpaiHamM cBIiTY (30kpema, Ha mpuknani Snownii, CIIIA Ta Benukobpuranii).
ABTOpPOM OGIPYHTOBAHO NOLUIBHICTE BHKOPUCTAHHS KIJIBKICHUX MOM’ AKILIEHD IPH MPOBEACHHI
MOHETapHOI IMOMITHKY B YKpaiHi, OLIHEHO MOXUIMBI PHU3HMKH, MOB’S3aHI 3 IMIUIEMEHTALIEIO
KITBKICHUX MOM’AKIIEHb, TA BH3HAUYEHO LULAXH iX 3HMKEHHSA. [IpeMeTOM MOCTiKEHHS €
0cOOIMBOCTI BUKOPUCTAHHS KUTBKICHHX ITOM SIKIIEHE Y Ceu(iyHIX YKPATHCHKUX YMOBAX.

Marepian po60TH BHKIAJEHO JIOriYHO, BUCHOBKHM 0OrpyHTOBaHO. Bci mocrasneni y
poboti 3anaudi Bupimeno. [lpeacraBnene pocnijkenuss Murouskoro 1.0. BHKOHaHe Ha
HAJIE)KHOMY TEOPETHUHOMY Ta MPaKTHYHOMY piBHi, Pe3yJabTaTH JOCHIIKEHHS ohopmieH] 3
AOTPHUMAHHAM OCHOBHMX BHMOT, IO BHCYBAIOTHCH 10 HAYKOBMX poOIT, BHKOHAHUX B paMKax
MAH.

Penenzenr:
JAOLEeHT KadeapH eKoOHOMI
eKOHOMIYHHX BiIHOCHH

KAHIHAAF MR XAy T.L. Hiko.sienko
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